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Pacira BioSciences Reaffirms Commitment to Shareholder Value Creation

March 11, 2026
-- Issues Statement in Response to DOMA’s Nomination of Director Candidates --
-- No Shareholder Action Required at This Time --

BRISBANE, Calif., March 11, 2026 (GLOBE NEWSWIRE) -- Pacira BioSciences, Inc. (Nasdaq: PCRX), the industry leader in its
commitment to deliver innovative, non-opioid pain therapies to transform the lives of patients, today confirmed that DOMA
Perpetual Capital Management LLC (“DOMA”) has nominated three director candidates to stand for election to the Pacira Board of
Directors (the “Board”) at the Company’s 2026 Annual Meeting of Stockholders (the “2026 Annual Meeting”). Pacira’s Board

issued the following statement:

The Pacira Board of Directors and management team are committed to serving the best interests of the Company and all its
shareholders. In January 2025, we launched our 5x30 strategy, a focused five-pillar plan with clear, measurable objectives we
intend to achieve by 2030 to accelerate performance and position us for sustainable long-term value creation. Today, we are
pleased to reiterate the significant progress we have made against these goals in just over a year, including:

e Treated 2.5 million patients with our products in 2025, reinforcing our path to help 3 million patients annually by 2030.

¢ Increased EXPAREL® (bupivacaine liposome injectable suspension) year-over-year volume growth to 6.2% in 2025 versus
3.6% in 2024, marking tangible progress toward our goal of double-digit compounded annual topline growth. We further
reinforced our 5-year revenue goal with key intellectual property milestones, namely:
o Secured a favorable volume-limited settlement of our multi-year patent infringement lawsuit.
o Strengthened our intellectual property estate to 21 Orange-Book listed patents across two families protecting the
EXPAREL franchise, a dramatic evolution from the single patent that was previously litigated.

e Achieved record-high 2025 GAAP and non-GAAP gross margins of 79% and 81%, respectively, and are on track for our
goal of a five-percentage point gross margin improvement over a 2024 baseline of 76%.

e Advanced two promising Phase 2 clinical programs, PCRX-201 (enekinragene inzadenovec), our novel locally administered
gene therapy for osteoarthritis (OA), and PCRX-2002, our complementary, ropivacaine-based, long-acting local analgesic
for postsurgical pain. We are now entering a data-rich period with key 2026 milestones that include (i) an interim analysis
from our Phase 3 study of ZILRETTA® (triamcinolone acetonide extended-release injectable suspension) in shoulder OA,
(i) topline results from our iovera registration study for the treatment of spasticity, and (iii) 52-week data from Part A of our
Phase 2 study of PCRX-201 in knee OA.

e Expanded our commercial reach both inside and outside the U.S. by signing high-caliber commercial collaborations with
J&J MedTech and LG Chem.

In our regular conversations with Pacira shareholders representing a majority of outstanding shares, we have heard clear support
for our growth strategy. With that, we are accelerating our transition into an innovative biopharmaceutical and therapeutic leader in
musculoskeletal pain and adjacencies all while advancing a discipline capital allocation strategy that includes (i) driving topline
growth by leveraging our established commercial infrastructure; (ii) advancing an innovative pipeline; and (iii) returning capital to
shareholders. In 2025, we executed $150 million in common stock repurchases, reducing our outstanding shares from 47 to 41
million.

Since Frank Lee became Pacira’s Chief Executive Officer in January of 2024, members of our Board and leadership team have
met with DOMA 12 times. DOMA has not provided any new insights regarding our strategy or operations that the Company and
the Board are not already carefully evaluating and executing as part of our 5x30 strategy for growth and value creation.

The Pacira Board and management team will continue to act in the best interests of the Company and all its shareholders and
remain confident that Pacira is well positioned to accelerate growth and continue executing its long-term plan to deliver value.

The Board’s Nominating, Governance and Sustainability Committee will carefully review the proposed nominees in due course,
consistent with its established processes and corporate governance guidelines. The Board will present its recommendation with
respect to the election of directors in the Company’s definitive proxy statement, which will be filed with the U.S. Securities and
Exchange Commission and distributed to all shareholders eligible to vote at the 2026 Annual Meeting.

The date of the Annual Meeting has not yet been announced, and shareholders are not required to take any action at this time.



About Pacira

Pacira BioSciences delivers innovative, non-opioid pain therapies to transform the lives of patients. Pacira has three
commercial-stage non-opioid treatments: EXPAREL® (bupivacaine liposome injectable suspension), a long-acting local analgesic
currently approved for infiltration, fascial plane block, interscalene brachial plexus nerve block in adults, sciatic nerve block in the
popliteal fossa in adults, and adductor canal block in adults for postsurgical pain management; ZILRETTA® (triamcinolone
acetonide extended-release injectable suspension), an extended-release, intra-articular injection indicated for the management of
osteoarthritis knee pain; and ioverag®, a novel, handheld device for delivering immediate, long-acting, drug-free pain control using
precise, controlled doses of cold temperature to a targeted nerve. The company is also advancing a pipeline of clinical-stage
assets for musculoskeletal pain and adjacencies, its most advanced product candidate, PCRX-201 (enekinragene inzadenovec), a
novel locally administered gene therapy in Phase 2 clinical development for osteoarthritis of the knee To learn more about Pacira,
visit www.pacira.com.

Forward-Looking Statements

Any statements in this document about Pacira’s future expectations, plans, trends, outlook, projections and prospects, and other
statements containing the words “believes,” “anticipates,” “plans,” “estimates,” “expects,” “intends,” “may,” “will,” “would,” “could,”

“can” and similar expressions, constitute forward-looking statements within the meaning of Section 21E of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), and the Private Securities Litigation Reform Act of 1995, including, without
limitation, statements related to: the 2026 annual meeting of shareholders; Pacira’s board of directors, the contributions of new
directors; ‘5x30’, our growth and business strategy, our future outlook, the strength and efficacy of our intellectual property
protection and patent terms, our future growth potential and future financial and operating results and trends, our plans, objectives,
expectations (financial or otherwise) and intentions, including our plans with respect to the repayment of our indebtedness,
anticipated product portfolio and product development programs, strategic alliances, plans with respect to the Non-Opioids Prevent
Addiction in the Nation (“NOPAIN”) Act and any other statements that are not historical facts. For this purpose, any statement that
is not a statement of historical fact should be considered a forward-looking statement. We cannot assure you that our estimates,
assumptions and expectations will prove to have been correct. Actual results may differ materially from these indicated by such
forward-looking statements as a result of various important factors, including risks relating to, among others: risks associated with
acquisitions, such as the risk that the acquired businesses and/or assets will not be integrated successfully, that such integration
may be more difficult, time-consuming or costly than expected or that the expected benefits of the transaction will not occur; our
manufacturing and supply chain, global and United States economic conditions (including tariffs, inflation and rising interest rates),
and our business, including our revenues, financial condition, cash flows and results of operations; the success of our sales and
manufacturing efforts in support of the commercialization of EXPAREL® (bupivacaine liposome injectable suspension), ZILRETTA®
(triamcinolone acetonide extended-release injectable suspension) and ioverag’; the rate and degree of market acceptance of
EXPAREL, ZILRETTA and iovera®; the size and growth of the potential markets for EXPAREL, ZILRETTA and iovera® and our
ability to serve those markets; our plans to expand the use of EXPAREL, ZILRETTA and iovera® to additional indications and
opportunities, and the timing and success of any related clinical trials for EXPAREL, ZILRETTA, iovera® and any of our other
product candidates, including but not limited to PCRX-201 (enekinragene inzadenovec); the commercial success of EXPAREL,
ZILRETTA and iovera®; the related timing and success of United States Food and Drug Administration supplemental New Drug
Applications and premarket notification 510(k)s; the related timing and success of European Medicines Agency Marketing
Authorization Applications; our plans to evaluate, develop and pursue additional product candidates utilizing our proprietary
multivesicular liposome (“pMVL”") drug delivery technology or our proprietary high-capacity adenovirus (“HCAd”) vector platform;

the approval of the commercialization of our products in other jurisdictions (by either us or our partners); clinical trials in support of
an existing or potential pMVL- or HCAd-based product; our commercialization and marketing capabilities; our ability to successfully
complete capital projects; the outcome of any litigation; the recoverability of our deferred tax assets; assumptions associated with
contingent consideration payments; assumptions used for estimated future cash flows associated with determining the fair value of
the company; the anticipated funding or benefits of our share repurchase program; and factors discussed in the “Risk Factors” of
Pacira’s most recent Annual Report on Form 10-K and in other filings that it periodically makes with the SEC. In addition, the
forward-looking statements included in this document represent Pacira’s views as of the date of this document. Important factors
could cause actual results to differ materially from those indicated or implied by forward-looking statements, and as such Pacira
anticipates that subsequent events and developments will cause its views to change. Except as required by applicable law, Pacira
undertakes no intention or obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, and readers should not rely on these forward-looking statements as representing Pacira’s views as of
any date subsequent to the date of this document.

These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause Pacira’s
actual results, levels of activity, performance or achievements to differ materially from those expressed or implied by these
statements. These factors include the matters discussed and referenced in the “Risk Factors” of Pacira’s most recent Annual
Report on Form 10-K and in other filings that Pacira periodically makes with the SEC.

Important Additional Information Regarding Proxy Solicitation

Pacira intends to file a proxy statement and BLUE proxy card with the U.S. Securities and Exchange Commission (the “SEC”) in
connection with its solicitation of proxies for Pacira’s 2026 annual meeting of stockholders (the “2026 Proxy Statement,” and such
meeting the “2026 Annual Meeting”). BEFORE MAKING ANY VOTING DECISION, INVESTORS AND STOCKHOLDERS OF
PACIRA ARE URGED TO READ ALL RELEVANT DOCUMENTS FILED WITH OR FURNISHED TO THE SEC, INCLUDING
PACIRAS DEFINITIVE PROXY STATEMENT AND ANY AMENDMENTS AND SUPPLEMENTS THERETO, BECAUSE THEY



WILL CONTAIN IMPORTANT INFORMATION. These documents, including the definitive 2026 Proxy Statement (and any
amendments or supplements thereto) and other documents filed by Pacira with the SEC, are, or will be when filed, available for no
charge on the SEC’s website at http://www.sec.gov and on Pacira’s investor relations website at https://investor.pacira.com.

Participants in the Solicitation

Pacira, its directors, director nominees, certain of its executive officers and other employees may be deemed participants in the
solicitation of proxies from stockholders in respect of the 2026 Annual Meeting. Information regarding the names of Pacira’s
directors and executive officers and their respective interests in Pacira by security holdings or otherwise is set forth in Pacira’s
proxy statement for the 2025 Annual Meeting of stockholders, filed with the SEC on April 29, 2025 (the “2025 Proxy Statement”).
Please refer to the sections captioned “Director Compensation,” “Executive Compensation,” and “Stock Ownership Information” in
the 2025 Proxy Statement. To the extent holdings of such participants in Pacira’s securities have changed since the amounts
described in the 2025 Proxy Statement, such changes have been reflected on Initial Statements of Beneficial Ownership of
Securities on Form 3 or Statements of Changes in Beneficial Ownership of Securities on Form 4 filed with the SEC: Form 4, filed
by Jonathan Slonin on June 5, 2025; Form 4, filed by Kristen Williams on June 5, 2025; Form 4, filed by Lauren Riker on June 5,
2025; Form 4, filed by Alethia Young on June 13, 2025; Form 4, filed by Michael J. Yang on June 13, 2025; Form 4, filed by Laura
Brege on June 13, 2025; Form 4, filed by Christopher Christie on June 13, 2025; Form 4, filed by Mark Froimson on June 13
2025; Form 4, filed by Marcelo Bigal on June 13, 2025; Form 4, filed by Abraham Ceesay on June 13, 2025; Form 4, filed by
Mark A. Kronenfeld on June 13, 2025; Form 4, filed by Jonathan Slonin on August 4, 2025; Form 4, filed by Marcelo Bigal on
August 11, 2025; Form 4, filed by Abraham Ceesay on September 8, 2025, Form 4, filed by Shawn Cross on November 3, 2025;
Form 4, filed by Shawn Cross on November 13, 2025; Form 4, filed by Jonathan Slonin on November 19, 2025; Form 4, filed by
Shawn Cross on December 11, 2025; Form 4, filed by Frank Lee on January 6, 2026; Form 4, filed by Jonathan Slonin on
January 6, 2026; Form 4, filed by Brendan Teehan on January 6, 2026; Form 4 filed by Lauren Riker on January 6, 2026; Form 3,
filed by Samit Hirawat on January 29, 2026; Form 4, filed by Samit Hirawat on January 29, 2026; Form 4, filed by Lauren Riker on
February 3, 2026; Form 4, filed by Kristen Williams on February 3, 2026; Form 4, filed by Jonathan Slonin on February 3, 2026;
Form 4, filed by Brendan Teehan on Eebruary 3. 2026; Form 4, filed by Frank Lee on Eebruary 3, 2026; Form 4, filed by Kristen
Williams on Eebruary 13, 2026; Form 4, filed by Shawn Cross on Eebruary 13, 2026; Form 4, filed by Jonathan Slonin on
February 13, 2026; Form 4, filed by Frank Lee on Eebruary 13, 2026; Form 4, filed by Brendan Teehan on Eebruary 13, 2026;
Form 4 filed by Lauren Riker on February 13, 2026.

Additional information can also be found in Pacira’s Annual Report on Form 10-K for the year ended December 31, 2025, filed
with the SEC on Eebruary 26, 2026. Details concerning potential participants in the solicitation, including Pacira’s director
nominees for election at the 2026 Annual Meeting, will also be included in the 2026 Proxy Statement. These documents, including
the definitive 2026 Proxy Statement (and any amendments or supplements thereto) and other documents filed by Pacira with the
SEC, are, or will be when filed, available for no charge on the SEC’s website at https://www.sec.gov and on Pacira’s investor
relations website at https://investor.pacira.com.

Non-GAAP Financial Information

This document contains a financial measure that does not comply with U.S. generally accepted accounting principles (GAAP),
non-GAAP gross margin, because this non-GAAP financial measure excludes the impact of items that management believes affect
comparability or underlying business trends.

This measure supplements Pacira’s financial results prepared in accordance with GAAP. Pacira management uses this measure to
better analyze its financial results, estimate its future gross margin and to help make managerial decisions. In management’s
opinion, this non-GAAP measure is useful to investors and other users of Pacira’s financial statements by providing greater
transparency into the ongoing operating performance of Pacira and its future outlook. Such measure should not be deemed to be
an alternative to GAAP requirements. The non-GAAP measure presented here is also unlikely to be comparable with non-GAAP
disclosures released by other companies. See the table below for a reconciliation of GAAP gross margin to non-GAAP gross
margin.

Pacira BioSciences, Inc.
Reconciliation of GAAP to Non-GAAP Financial Information
(in thousands, except percentages)
(unaudited)

Year Ended
December 31,
2025 2024

Gross margin reconciliation:
GAAP total revenues $ 726,411 $ 700,966
GAAP gross margin $ 576,662 $ 530,538
GAAP gross margin percentage 79% 76%
Adjustments to GAAP gross margin:

Stock-based compensation $ 6,448 $ 5,331

Decommissioning of manufacturing suite’ 6,521 —
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https://www.globenewswire.com/Tracker?data=mWgw-ILHWi3Eml6hhsZM6Rw5tbJqFLpoOuvK7yL-CAuCbs45bW7msxH34a72ksGWuGbxBje5J10xt1x_BjfMfv842NYlcR97P8pA7Z1hoUZRl8Y_h86C4GcV90-WgB7gLWiRYgSBbt7MtcFrs8Mf1VEdFzATWy4q0_HL2IVKNNmkgVsExlrLUTmha0Qo2nW_
https://www.globenewswire.com/Tracker?data=Iu2YMQL6TKrXCL07ZfbptJgIST8XagpwLhNV5ai0Q8cKp7F27k2fuWSntE7n8KAN2jf33-E7-qiQEguQD3XANi37ZVmE011W9xHrtAhjMo3x5ANdHS0MDMCYfEUB-mX4nPiO90zyG6MOUdrxBCoq2XeqO7K8jUXbp6xpmOffho8uKSCm0F7J032O53TsUpS2
https://www.globenewswire.com/Tracker?data=GieV6kfi5iEmznIlBucUK8-qcbq_Asj70Gocf8ntW8zE2z0NI17svqv-iU5bsSNASd4RKPbPKiSiUjzIiRYI5LBCstux7VCaaqC4PptMqp3TB9UJnONmAk8LoqNplZmypcMf0W8ClQ43VZArsaA-FFTa8jtBdAAQeCAG4UOf0P4_x8KXZqNKpZ1k_MS9Kj4X
https://www.globenewswire.com/Tracker?data=xtRYldOvoA2OxiN5_DJWGZvkDmBRBrhFtoQGRX9NHW4Ap1cZJeS-qw7m3O8dH2jYuJIOdpMct1rw0ADezwzNmMkBm5ZVISPdww8lHnCZHrEoJXl-fErF26aBL8Yvmix6gFGEyyHCBpAibItEOiG9gjEEtUwlofqZy1_6W3p9xA2QGRygKSkgaKCpEm9qKhd2
https://www.globenewswire.com/Tracker?data=mWgw-ILHWi3Eml6hhsZM6fUeB9BO3TcdlsU6Et9XqBtBj6GOJ0eCDTk9AWrpZ_5FRC3-8qU8_TBEso-v7zN-BAEB5De57zSHjVYrTsBAH75njFCbWg8Fn0BPve7lrrxiStrIhDPJLB7LRd-YjilyAvJRsBcHKZ8Gd5eUt_JmDNtmdun54qQ-wZYkFDiio7Di
https://www.globenewswire.com/Tracker?data=Bu5YLxHCnZnfjejG94q-If3Tnx8-NmlTDzCKvetrTth6AP_lB1k56f_JoTUXUyFH7xwy22DytwWvMKex-D3BhTM1N7fg34vK3X39AXZ5CoJjiZmiNjyrbs5Z1CWzLUhtDLvRrBNlH3Hc3Rs2gjGflFpDZ9ygEqT35X_KP9Uzt5VYJpOfFvTwPZ_pe2BKBva5
https://www.globenewswire.com/Tracker?data=GieV6kfi5iEmznIlBucUKymTnYI8aKIYYpJnJFFEoY3ZoNltX_jRD44b6fnQtI0VOFR01S8yurg_mGUJidzcYXd6Aeib-WbsSpG3_pIABuuCGVleqzjqE6UK5CyVMRXPycsMEH-nI3pNHYdrlm7n_qg0UQNgNYn_3dr8SR2gz9vd_5OqgP2W5qKF34YEuPTl
https://www.globenewswire.com/Tracker?data=S7vd1VX5QJsJBRC6kPCouR2_bh8fuxkFKMakjSxZ_tHc7HS3kaXYk_BKrkFuc3RcQ4AwQULBD_R5rfVHOtHW6vDI_OHJglw6wYptCWlLYMNpUh_qq0bgWWgjs3kSoKYQM_1xGA4HaP3oauMwNYbZ58RYnG0RuMxDS7fyX1WjkI2ZGUoCv59pz-9ULv_8mB_e
https://www.globenewswire.com/Tracker?data=Hpl7ZMMyzUcg6YLN5LU7OTMBDO2RytxiurJXgO4bYWox8BHsKGqtWTz9iDcphDrIZEn5fGmTfPrBDsk_SQGfjATMAjCKglrWiPoxXraIk-YA3BWwjRt0xPsrIwR_hei3bZ1F6d5BGxuYIBD6s1OVCDC9YWJWA_vtUQoSRaO4sfYdymr8B6Ho50VFaEXogg5DTu5yBENapMqOGQaYjZmAdQ==
https://www.globenewswire.com/Tracker?data=Arjuk6LN8pdZPc17mVLovTaGD1xBLqG55UvuMeAu-2YhelAS3Cl_qLufd7abZGG-KwKHHNWsaOnk04qGlnjlfDX93Gcshyf-FAim6jmipX3tTB7pz3q03ZlvNYtKSsdHx_AjimNxCRBIf0yInAaL0jHT7iCVyTv00XqUZDzs-pUaIIgmie-0-2iDYu5cULg8
https://www.globenewswire.com/Tracker?data=jFHSP0rPQVByI43nlxHQZ2WkxKLNkiBbkgg0_pY0DoHqLmcSyxcuiwoR5F5V4zS2GQG2-pst1inium2lFt4iT_3KvkHW_5spn3ueXWvqJAhVYG-A4fiLILw4-faapsYsb_bjiMT6RbWR5w5q-mP5M7AJSmoRX9C3Vxo8gO5BpNOBvfUN5s7h_HhXMf-7WTU4
https://www.globenewswire.com/Tracker?data=r_C7RQGdnDHKAR0hkgd2bZeEYAF9OJNd1Wx2AuM9yG8jzdHhHk_kqTOlss4Mj3UPzlO_YwN4lFrM4KoIc0XhaoXd1rTpHCAVJtx-8xdgTwXjud2ImHyb_9GoV7vRQ-DNc5YyTyzgY9tO5iI6G0bXRijOmokCE7qmMoi4B7o-enN1hFotgXcuGZN11qCYWJgH
https://www.globenewswire.com/Tracker?data=Arjuk6LN8pdZPc17mVLovVZA0h99XFZCKmLj--K0CTrvo8mtaUp1qVtc72o4I1KS98jMuDKjBVJofnJ9rpvP6eqmgWC5ZuHnn064pt6XzCnaxJQ2-_ksYcIt7OR9ujcVykM9I46Uw9RJAayT24-xi2Wt13GNiMchp7x4ahMJm0S-wGG-_xLrIdxgI_7pHqXI
https://www.globenewswire.com/Tracker?data=mhOfMco_iHqvqFpjKK-taEBX2S1I7yBzbb5arMcPEl5gZ0VIqJUtTMds_l_WJpss925gid7pgILw2a3z-SciV_YK4Nome-R4HXe1QlyTDSUXWIDM4LwDl-X70Fji9Yrnzf9ZLgFUZqoPmr0eS4jprHkIi1u7ho2bmb0bSGwijmrP-_hJp2v8B-Y4cOLwFMLB
https://www.globenewswire.com/Tracker?data=jFHSP0rPQVByI43nlxHQZ1N7CsVpeRgGtDl8dN_457oxFZybxZjV-xKRrGIRR2z9UW846AXiDedQxZoQtcx4tQxasy-zfPKJ23TRGpuvOj_uVHX498egIvPw4w5x-UPy-SJ5xwN3iYwC7AVjuuGengP_dQKseCvwDHSW6dotTMDwljm5EY-et-eQ7Ex-pS5K
https://www.globenewswire.com/Tracker?data=d8eWf7qdge4Oqv3H_kONWl4MSwKHTmdEvZBhV2s5FXuB8VZ8WxOjdR1hoBIt76xz7DEgJIhpAR_Q7l7_PRmoJYWWrEMs01kAdAaIIDgZP-FVkV_awLXw1fSjK3MDUS4L5wJcit4KfK9wKFZqxhJlWeg44hJ9yJlgLa8Lcwto_OIAoFz-keSASBuGqa30NH55
https://www.globenewswire.com/Tracker?data=Arjuk6LN8pdZPc17mVLovYpcFT5kkErSCINupmEsohrKcmoiYKWTZFd8grFt8_LpMsNHDHOIQ3YVfpIx8ddz4ulHZh2XA3-JgAjB4AbnUqeVkX42pavF0FJLjEQMRyATNPVb2zFUyEOxEUSItvs-SeAc8bfndWSCO1FtuXeI_eifc-bO5zJS1pHSdQrRJRZl
https://www.globenewswire.com/Tracker?data=wS4JhR80-fVvW0K-DHj5jhJ9vihlwFpv-B63BvrqkAVXgfqwkK5snZjCZU0scdCea_jdhOuOhRAX1YkncA5zpWbTJNz1YsQfvb81cQfTWjROM5WgXn-XAWKe3gdy8d7opy2kQ_nT5Xh65A8Bsk2qCDK3HkESLy9zmV675biqb9RTeTOMXwwOu9OL0N8aZcys
https://www.globenewswire.com/Tracker?data=0F2aUWdPJnZQJUmvLIN7Q9hiDls6ybrQM8jjLWc85-Q9vxt9RqlyNKOu_i83l5Sh05wlniWdC-Q0pOm-L6Z33wiDXTCl4e_MFKJzQqlMluEcy4PeC3aoDJSjkYZ3K09JJrGWVyXT_SjixufCy5K-HRNczq93pFKgd4SXm-LiRO5AgORXBD316PQlVy36o86w
https://www.globenewswire.com/Tracker?data=GieV6kfi5iEmznIlBucUK8-4fTAscSYLK5eO9ccr0eTpgPieHuQIh3SOiCkD87j0cg5pDBrXIMvl96WcLuDdaMYsuq8ahSbEDnq0lj3ewuifJB6c3-bKmtdxCfbtbfgP_vrRQqrAxqh3_bShJpmbc2q1uJzDorExGeG8P4p4JEwgVFQJ2qMLQ-pQFkjTTB-p
https://www.globenewswire.com/Tracker?data=jkvlBSkp9PownLyX9PGz0OvVbs6USkuXchIMdLbl8gEMFhfriKP8I7N4NoQs3Ordr4uUChVPYlKvWS-kq-X8VhX0hvf6suAno_JFCIA12DOqeYXHJ40DCs9EzXIv-hgO_br_4ReR0wKuODHgN8l2eiVpm1IX2GVsHqaagEruuqAdFDRCJs_xs7Df1tbaln-j
https://www.globenewswire.com/Tracker?data=3XEt_u3PqhmfG_e44_jslBhL0XTC0JBTvhb_Eh6qUDmzRAjS6bjwI4CGRqGIiu19IHbLW-cd5KMrivR9YDLHSYGJPvBzZcLAmIx5CnoA0ogT2tlpe6j1b4afPdF0QwAXAewvh7YAd5hrnO40vhyhHFRpp8j3Ix9-xye-yZLgeHVSeXQdZeKIGzg2uTTyFA_pVd4SO80eDbgZ_f5MHcrNaw==
https://www.globenewswire.com/Tracker?data=8-irTQUyyfXPbQNAwbUeER0h7RUxtebkIUZ1PxB6dXrNAncTF-GHDuzevkRYG0kb1JhvkhM_Jbh-wad6zrm_MOHd-BN70C2fRnrxK7AvYDMLDMZ5Qjd5Ryt2OU6Cc9TNe0kF9iq1QCDfMmN5kr4Yp0MCjBc89C4fj_CQ4E6EkfYOXAfLO3kOOzuYaC65Ur1I
https://www.globenewswire.com/Tracker?data=brQaW2qpvBimT8rKewmEJ34VvNSwXqzswBdRq1WWsSdbDTi4eKeVcAT06sDDTz9AfTjrEnuQfb_EXwfLaFmfJemnnC0X7po0JmUiewW15UK8iR0-X9dmsA3xViTU_kOex04JbcN-Nd7ucClB8X565xbiLaHBBXr47P2w4aoBzRki-DM73XPQluQApI9lGly2
https://www.globenewswire.com/Tracker?data=LkJUASD5ro0lrkZLWv90l-UcKLjW2sU65tq1o1WllJwL4RC_5EoW9MYDRWqlN-0gjTQUsECASThRrWuejqZmAP3W3ygZsFf7pb5ZAwI1grAHVIm7tZJCF4eiC57LhycLSght0b6XXpWbUiYdVugrDLbyzF-8gWvv2ofGN-CbmvaZAcd18yJW6EbQeb-3-DuL
https://www.globenewswire.com/Tracker?data=DS_M5-uG7kCOG1kzIz_cSdYn-YGTjnrKb7mJqTlMtEu1W0UYJ9_WYI7KGP11CGQQzRY9hYZtoExn-0WYtySSkLagzN8KUOcH9Q1HWqvLQC9bQvukWba-ucApTZtWgoZdhEyHFSgo6Rx3tXO5yVefbykI7u0p8h7LmmFq9panP033kzaI0YFYhW4nJ33bZ7Qp
https://www.globenewswire.com/Tracker?data=AxTTNKZzuhIhUvXSdQI59JTGqWOS1CD-ALjyye4TX5cz0gRYcf1Mvx9n32q8hBchAO68-QvCdfE0B7POlj4EdOJRct6glHexhtoC2Ty27ZZLRTpMc5rKHEhaQQBYJurR6_qLU4YQoQrbY1nzMUQu4Rz9Ba6zUzNEGemqNF5rNsw3M2XKlGW3COoNeB2imBj-
https://www.globenewswire.com/Tracker?data=LkJUASD5ro0lrkZLWv90l409TN7Ae_mfNtuRvA4qcjrzfIVybt2RpHod34jyK6t7NrjSYb72_ttHDZtaHd60CH816AfBJWX0VSQn2UxeNt_yGJg79dkEdDLd-6kCwoxyhh0AGACQRtG0SF2woJHYs09PmejjH99ffNQVYw-r_x8aMOafvfY7lBNtqs48TIFr
https://www.globenewswire.com/Tracker?data=DS_M5-uG7kCOG1kzIz_cSTLVeufKsKrpWsnftTua8fXsg2CHfM7GzAcxNIhnxvAlBl77jA6KJDUtlfKMgQ_LlBOT6V80MSTFv3Rtd5bVomSOheXbwcTRMizfsLDHxV2Rk8koV6eU6JH01SF68HIQdiL9KrcA_LxKEwNccwHKnnMGFfGrWr78PwoBIdaZSoH_
https://www.globenewswire.com/Tracker?data=AxTTNKZzuhIhUvXSdQI59FRHLDEH1_qoqIrnbFpLXUXSP0t_paogM06HKYD1qEIlmsqmbWKmpQoyDM1rVQGEAAHZONy2g4SOl_G6uTd1BkZq5g_Lk10c1znZWuPA81V-vt-aXw4Z7GulfE5k_j45CeLOCtEAQwkCIAoRl7M1ygNMcLtHKftj2sYfziz7FCY-
https://www.globenewswire.com/Tracker?data=LkJUASD5ro0lrkZLWv90l2EwB-y3RWxCuf-MkvRBwl5_--qs9Ph8Ovizz-H3PUKmmzyNoO2YbMGWv94xQao-gk8cbB116sjdtOTW0iiA4tDJVsu5y-6YIqjOgRndvW5gFQ_Cl61SYxXLUfAHbAiV6vXJicYV5jDAIbTyRU3MBK1pfbQkTacTRtcEAsdg3qyl
https://www.globenewswire.com/Tracker?data=DS_M5-uG7kCOG1kzIz_cSeNHXUnns6XhYkUN3b8GyhdSlSJKE4z30RE6YUPipsssCaz2jN48V1kLZMA7g8DdMVbpKift-xZmg5hVafgngHzKTDyhesCH2ttIWhCyqyXzaPO9tZfHPt9z8VD6B40aaM0WQ4c5yfOeM3oFvFGWComJetDG9OncElCwVvnYciQE
https://www.globenewswire.com/Tracker?data=AxTTNKZzuhIhUvXSdQI59KCF1KgtkOmqzEioW0G5L5LquNOwjRr5JhZSY-3U9NGbxznPDaZfgMBAq11CqRxwPioiuFl5mVzWAVdmJTKzSxG34rZpkG-E740K9cDj6l5Mor_EN0FX9m6l66bOurTDUU5bBbNP_WkT2roL5XtRCJhz0e1C_Ix8t3jVjwxuPDzy
https://www.globenewswire.com/Tracker?data=KNPY5j4cP2oB2-7X3gY2Dff29SbgDkBYnI_l-cF297QtRt8S-UxvCbKsjy1PSfJN8FK4eH9pg1ORuDEBReqaas4DvICJ81cTggAGY7JWvUlgYl5LMK8A8VNG8_juiMkAoIQlw3sgToOnvNvhEnFc6uUredBI7sWHaFQOrST9LHiR55vbuXJDBLVPlAXJWWpE
https://www.globenewswire.com/Tracker?data=tOKU_I7JCwjlniZDCggknVGf2zwVM9YMJkuZA8cta6EdWgZUP54gDRiIAEZOgat0gMpphJDxpgHoDZZjCd_7YOvdazmu_81Zckm4YF9iwXfKZPobwAcl1q97eLIM8zao8YoFXJRHByr2SCjhZCF9osoQJYVmRtdQAy6abmxG3ZxPSA7eJWENkoYSkx6hxyx2
https://www.globenewswire.com/Tracker?data=WeVc_qujlFWIuxzmUG_3huruUGcqeOt7q-TdKN7HiMWVMJ-p7vdKz5NZIKZPV_KwX3uETh9lVKCxIgOYZNd_ASpn0Y66GRwh6mP0Hj4orscDebVkj91fAU-ehWWPCwgPt_F9uw8JyjZ1rJheLqXsSgGa1lSXgQctU2ifjGAYdRKDsS_0dYQ9fG-jajDMVwXG
https://www.globenewswire.com/Tracker?data=AxTTNKZzuhIhUvXSdQI59J_7aR6pOP256mMaqYJV-UIcSJE5JRt9Jwlh1zmY0WobStkZd1s0OQAyB7zqnfCUOsCnXHEzMnp0ul3IUqeFmyLNzESDoIRC8DQPmbp4-mBRZNomWFKcfkHbHaaDBBNT7HAvR2IdDG9mojrP7ErcRN1Odec_dV_VSyMEjLTW8bhoLD-2FismXNJ-WnpA6tXv8w==
https://www.globenewswire.com/Tracker?data=AxTTNKZzuhIhUvXSdQI59PsNvRnE6XSctLtdjF2mIsXoQu5x-vSLFyd_Sh4WrOdYrKqLwQcUOTBDZ6EFRHqYGeVfvJMSkR5pvS4qOdqQH_ZXnFxoX_cqi1Qm1gyTeSzIXFXgEJcYg9yTugeir15qrKnyloNvQNUr7ROxFwiMmvQOkNCWbhWxFE6KyERDD2ma
https://www.globenewswire.com/Tracker?data=Ga9pI1Dm1aAWtN1xdNurjSTo0W4cdH9Zvk-II7hrXoizInI0hrQmZ8sX0PYDiJ56sZLvHgq1cy6Dl85FA6Vj6zDlWuysh_gpNwTsyQyp_StfpxGWEemhNqTbLTAIGPi3RFFYQITYcv28wS3ccTDMKKgupQpfEVH5DBZgIgyDcJAbrBgtLHOIW5T7Ot5Nl9ve
https://www.globenewswire.com/Tracker?data=DS_M5-uG7kCOG1kzIz_cSY1g4ccvnVQ-7ytKgl2sjYjbLyh_RXNxmBLKnbzIDulkAeS-cFMAsfFoWdwsFt8Wd5i6ApKPFZKWUyC9udeCSFdLODUCw2FjSI3Oek1uMk9BDxu8BHiZvT85WUx4LJzZuAPNFigXs_j9GErBnKf1YzJCQLfKMBuXuR12nb6qCUru
https://www.globenewswire.com/Tracker?data=S3rQ4kCflRtpVAVP3KZhteKtImS4izG0RXYLvz6rXDN5PH99rUajYMBc5uXQR9pAr61v5iAUC8RZnDWYSKlTV95mbFHp5P7UVWpzihCrQk0qKHaOXXV3cQ666-_VbHkvnDoGMHLF7AVOC2DLcZL6nLnHV9eHp_FX5Qd6q8ziDPNXAK24zTabd_6ORmfTSHvo
https://www.globenewswire.com/Tracker?data=7I4CDZ2-THi_wo1i-P9ShIKljOkg1VchgbmsCyFe5gga--5P3vw7kkIgPuD7MwgeS9IvuA-VWXFmlK_UwhDLmVZD9GUX7caAkdvVeZEL2r79Sa5f4Y2Qloa2oy2Rvf70jH4Qy4trvJHymOqtBDjRXHtebx-iZ3mzsWj9TuIqMXUPFO-L9u7C9EuB9beSD4hr
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1rTtaGwHxwWry-yYTS9gfAZN-wqxEh5h7BnY_e_x2XQ3yOSp0vUJGIijY-qsietEcMsDSEQLnYxKufgX6R23w7J-nExtcuJ0M9PpUv4HWnxpcVU8x8Afy6Uisgo3IEsJAQtRulvw1bvsLbOdm8cz-DoXc2zaMGZ77xLvUI2NfCKDEijF1GBuu7JpSr7tmpMXfQ==
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1kyYo-y1IE3ZJeNSGnN2UzLG-uX-sISEd24DqQcHJGJrdpu8XgZRYH3uhzdZ7y320XAQesSywdtHZ4A5cNWWyOFeQTzLScUlw-XN18ruxCGb0XlOiQnB2cOjRnyWeYWyGHmIozRWC_p1ctO9meVoIKznwbHCgYBEkpgjkfMDRXPi9s5mE1cjtn6uPpffV1E-8A==
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1i-Z-VIuTMlXIabkF4v65UUyofI33rGN55VrMFSW8ZOX9ajSoUBtDgdeHqXw3UHv_leqlBb8DeG6YWthXyhbd3xfEtcP-ppNlifxWzJ97xmc8F5Vxpa3s3DirNW7Y3kEWpVx__Wfq6xclUbiemU04qtH8YF9gKyGO11EKb5PgcBTO1XQ9Ceuk_tzH1HzvZ2stw==
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1oEAI4p_wrpmft5szkh-1cSIZ9wWjeM7AeeHgErQ1OF4k4Nr91kshVKrr6Rz9RKlZRCd0iWxCccsYSqzej2KdmZ7kNw4rx_vNMVgZULJDYlOe0I2JQZQiufibMu8sjkg-ntOHBxD5FwR4KTu8BmPJPyP6a0t3SxUW2uGCcpFXhTBjV9EwEbZzAHotV9-5WhxXA==
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1vYdaHwz0IB0GZD3QSF3cTUNgwdZ9w_aoqZk9VxkyidX5jtquXkJLPVWqhEcn2MXeqmng83OHrLEeV5HuySwefxTzmWXNMh3DDgos_TitUibTzcFI1TkVOi0hs-QsthI_hjt0_zxy5WAEOA175qAP8POs60hczoHUqliMK-RVQsGCVpmfrSlZH5WsyK4PMA5AA==
https://www.globenewswire.com/Tracker?data=lx3CKwQrIHmpT7Ys4sQa1jiDtl2MVCa2ZAtatzTgcpcL1nj9rb9omV6pnKUJvVxEpweJ6o-0aAn3AjsDDPEREIukNKeNN75_oQT-hsc8HC74G0GFqo8AijHKoCRM0T35pFXcmve1Hr6BkFzBK-Jpvo6yyQ0Uw0J_mqkbIkhwBQT2ZjZ4A4RCKTbdgMloSjABPjRFfYhJSxeSTpUqiXvxwQ==
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Non-GAAP gross margin $ 589,631 $ 535,869
Non-GAAP gross margin percentage 81% 76%

] In July 2025, as a result of improving manufacturing efficiencies for EXPAREL, we announced the decommissioning of our
45-liter EXPAREL batch manufacturing suite located at our Science Center Campus in San Diego, California, and reduced our
workforce accordingly. During the year ended December 31, 2025, we recognized $6.5 million of accelerated depreciation expense
on fixed assets and reserved raw materials associated with this manufacturing suite that was recorded to cost of goods sold in the
consolidated statement of operations.
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